MMOSICHUTEAHU BEAEXKKU
KEBM YBejoMaeHue 3a
$UHAHCOBOTO CHCTOHIE HA
_BU CH Ai1 YEPTAHOBO” EOOA

3a TPETOTO TpUMece4dne Ha 2016r.

—

EXPLANATORY NOTES
To Notification for the
financial status of
BCI CHERGANOVO EOOD
for the third quarter of 2016

TTo ua.1000%, ar.4, m.2 om 3IITILIK, 606 6pb3Ka ¢
wA.33al, m.2 om Hapedba No 2 3a npocnekniuime npu
nyGAutHO npedAazarie 1A tertu KHUXA 1 30
paskpusane Ha utpopmayus om nybAuHUume

dpyokecmen 1 dpy2u eMUTEHTII HA YEHHU KHUXKA

Under art.10001, para.4, item 2 from POSA, in relation
with art.33a", item 2 of Ordinance Mo 2 for the
prospectus with public offering of securities and for
disclosure of information by public companies and other

issuers of securities

1. Undopmarms 3a  BaXKHA ChOUTHIA,
HACTBIIMAM [IPe3 ChOTBETHOTO TPUMeCeTe 31 C
HaTpynBage OT HaYaa0oTO Ha $umancosara
roauHa A0 Kpas Ha CbOTBETHOTO TpuMmecedne,
¥ 3a TAXHOTO BAMSAHWE BbPXY pe3yaTarTuTe B

CIIpaBKuTEe

Ha 18.05.2016 r. eaHoaudHus COOCTBEHMK Ha
carmraza Fita 1 Bemupp Cymc Xoaausnr AT,
ITIBeitiapuis B3e CAeAHUTE PETITeHILL:
- TIpue TOAMITHMUA ¢$uHaHCOB OTYET U Daaamc
Ha /lpyKeCTBOTO 32 2015r.;
— mgIMa Ja pasmpeeas meuaaba u Aa

u3riAania ANBUACHTIL.

Ha 09.09.2016r. eHepTHiTHIA obexT, cOOCTBEHOCT Ha
®EL], UYepraHoro
KEBP

crierpMURO  IPOM3BOACTBO  (VM3KYIyBaHo IO

ApyxKecrsoto - AOCTHTHA

olpeaeAeHoTo  OT TOAWIIHO  HETHO
npedepeHIMaaHy LEH!) M CIUTAHO OT 19.09.2016r.
20 31.12.2016r. mpowusseseHara oT eHTpaAaTa
eAeKTpUIecKa eHeprus e ObAe peaausupana Ha

cpoB0AHMS [1azap, o cBODOAHO AOTOBOPEHI 1IeHU

[TocoyeHOTO CLOMTHE OKa3pa BAMAHUE BBPXY
puHAHCOBMA pe3yATaT Ha APYXKECTBOTO B OT4ETA 34
AOXOAMTE, ThIL KaTo cBOOOAHO AOTOBOPEHUTE IIeHN

ca TIO-HMCKH OT IIpedpepeHIiaaHaTa 1eHa.

1. Information about important events occurred
during the relevant quarter with accumulation
from the beginning of the financial year up to the
end of the relevant quarter, and their effect over
the result in the references

On 18.05.2016 the sole owner of the capital H1
Venture Swiss Holdings AD, Switzerland took the
following decisions:
— adopted the annual financial report and
balance of the Company for 2015;
_ shall not distribute profit

dividends;

and pay

On 09.09.2016 the energy site of the Company — PPE
Cherganovo reached the determined by the Energy
and Water Regulatory Commission annual net
specific production (purchased at preferential
prices) and considering as of 19.09.2016 until
31.12.2016 the electric energy produced by the
power station shall be sold on the free market
under freely agreed price.

This event affects the financial result of the
company in the income statement since the freely

agreed price is lower than the preferential price.




2. Ormmcasne Ha OCHOBHMTE PUCKOBe U

HeCMTYpHOCTH, Ipej KOWUTO € U3IIpaBeH
eMMTEeHTBT TIIpe3 oOcTaHaaaTa 4actr OT
¢$puHEaHCOBaTa TOAVHA

PuickoBeTe, IOMECTEHH B Ta3y TOYKa, ca CBhP3aHN
¢ aeitocrra wa ,BM CM AWl YEPTAHOBO”
EOO/ — npou3BOACTEO HA €AeKTpUTIecKa eHepInd

oT (l)OTOBOJITaH‘IHa EAEKTPI{quKa eHTpada.

JBU CU Al YEPTAHOBO” EOO/, € 13210XeH0
Ha crenuduunn puckose. Te or cBOi CTpaHa
OKa3BaT BAMSHME KaKTO MHAMUBMAYyaaHO, Taka I
xaro Habop or Qaxropu. Hikou oT puckosere,
TIpe/ KOUTO € M3IPaBeHo /Py ecrBoTo MoraT Aa
GbaaT OTpaHMUEHM, U TEXHMTE IOCAEACTBIA Aa
6BAAT CMEKYeHM, AOKAaTo ApyrM ca U3BEBH
KOHTpOAa ¥ BB3MOXHOCTTa Ha /lpy>XecTBOTO 33

TAXHOTO peryaupase.

PervaaTopeH pHCK
Crenenra, B Koaro ,bU CHU AWM YEPTAHOBO”

EOO/ e u3A0K€eHO Ha TO3M BIA PUCK, Ce U3MepEa
¢ BB3MOXHOCTTA 3a [IPOMEHM B peryaaropHara
peryauparia My
TIPOM3BOACTBO Ha €AEKTPUYECKA eHepriLsd, KOUTO

paMKa, AeIMHOCTTA 10

HpOMEHH Aa A0oBeAaTl

A0 pecTpuKUUM B
KOAMYecTBaTa eAeKTpHdecKa eHepris, 3KyIyBaHa
no upedepeHnuMasHa TIIeHa, MAM A3 Opaar

BhBeACHN AOIIBAHUTE AHMA M3UCKBaHIA 3a

OChIIlecTBABaHE Ha ALMHOCTTA.

Puckose, croenmdudHN 32 AEMHOCTTa Ha
JApyXeCTBOTO U HEroBUi OTPACHA /He ca

U3YEPIIATEAHO u3bpoenn/:

HpeK'bCBaHe HPOI/IBBOACTBOTO M AOCTaBkKaTa Ha

BAEKTPOEHEPTM}{ 1o pasnopemaﬂe Ha

Omneparopa Ha EEC

i

of the risks an?

uncertainties faced by the Company during the

2. Description main

remaining period of the financial year

Risks appearing in this section are related to the
activities of BCI CHERGANOVO EOOD -
production of electricity from photovoltaic power
plant.

BCI CHERGANOVO EOOD is exposed to specific
risks. They in turn affect both individually and as a
set of factors. Some of the risks facing the Company
may be limited, and their consequences can be
mitigated, while others are beyond the control and
the ability of the Company for their regulation.

Regulatory risk
The extent to which BCI CHERGANOVO EOOD

is exposed to this type of risk is measured by the
possibility of changes in the regulatory framework
governing its activities in electricity production,
which changes lead to restrictions in the quantities
of electricity that shall be purchased at preferential
price or to introduce additional requirements for

the implementation of activity.

Risks which are specific for the activity of the
Company and its sector /not _comprehensively
listed/:

Suspension of the production and the delivery of
the electricity pursuant to restriction order by the
Operator of the electricity system




Puckore, CBBp3aHM ¢ ydacTue B DaaancHupala
rpyna M pasfipeaeieHreTo Ha pasxoaute 3a

HebaaaHC
KapMaTHaHA M3MeHeHUs]

/unbepaausaliusi Ha Iaszapa Ha €AeKTpUYEeCcTBO U

3aCHuABaHe Ha KOHKypEHU,IdXTa

Puckose, CBLP3aHu ¢ M3MeHeHue Ha HOpMaTHEHa

ypeaba

3. Caeaxu ChC CBBLp3aHU n/man
3auHTepecOBaHN AMIA

3a oruerenus nepuoa 01.07.2016r. — 30.09.2016r.
ApyxecTBoTo

HIMa CKAIOUYEHM CAEAKM ChC

CBBp3aHU 1/1AK 3aUHTepecoBaHi ANIa.
4. Vimdopmarus 3a HOBOBB3HMKHAAU
CHIMECTBEHN B3eMaHUsI U/May 3aABbAXKeHVs 3a
CHOTBETHUA OTUYETEH MepHoa

3a oruetenms nepuoa 01.07.2016r. — 30.09.2016r. He
ca BB3HMKHAAU CHIIECTBEHH B3eMaHud M/UAM

3a 4 bAKeHNs Ha Jpy>KecTBoTO.

Risks related with the participation in the balancing
group and the allocation of the expenses of

imbalance
Climate changes

Liberalization of the energy market and increasing

of the competition

Risks related with amendments in the legislation

3. Transactions with related and/or interested
party

For the reported period 01.07.2016r. —30.09.2016 the
Company has not signed transactions with related
and/or interested party.

4. Information for newly occurred material
receivables and/or debts for the reported period

For the reported period 01.07.2016r. — 30.09.2016
there have not been occurred material receivables

and/or debts of the Company.
.

Aata/ Date: 28.10.2016

PEMMBbHA I10A YUACHH / RAYMOND PAUL WILSON




